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FRED 69 FRS 101 Reduced Disclosure Framework 2017/18 Cycle 

 
ICAEW welcomes the opportunity to comment on FRED 69 FRS 101 Reduced Disclosure 
Framework 2017/18 Cycle published by Financial Reporting Council (FRC) in October 2017, a 
copy of which is available from this link. 
 
This response of 9 January 2018 has been prepared on behalf of ICAEW by the Financial 
Reporting Faculty. Recognised internationally as a leading authority on financial reporting, the 
Faculty, through its Financial Reporting Committee, is responsible for formulating ICAEW policy on 
financial reporting issues and makes submissions to standard setters and other external bodies on 
behalf of ICAEW. The Faculty provides an extensive range of services to its members including 
providing practical assistance with common financial reporting problems. 
  

https://frc.org.uk/getattachment/29e07365-9011-423c-8419-a9fc2f0e34e3/;.aspx


ICAEW is a world-leading professional accountancy body. We operate under a Royal Charter, 
working in the public interest. ICAEW’s regulation of its members, in particular its responsibilities in 
respect of auditors, is overseen by the UK Financial Reporting Council. We provide leadership and 
practical support to over 147,000 member chartered accountants in more than 160 countries, 
working with governments, regulators and industry in order to ensure that the highest standards 
are maintained. 
 
ICAEW members operate across a wide range of areas in business, practice and the public sector. 
They provide financial expertise and guidance based on the highest professional, technical and 
ethical standards. They are trained to provide clarity and apply rigour, and so help create long-term 
sustainable economic value. 
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MAJOR POINTS 

No amendments needed 

1. As noted in the consultation document, FRS 101 Reduced Disclosure Framework is reviewed 
on an annual basis to assess whether any additional disclosure exemptions are needed as 
IFRS evolves and/or to deal with any other issues. We agree that no amendments to FRS 101 
are required as a result of the FRC’s 2017/18 annual review of the standard.  

 

RESPONSES TO SPECIFIC QUESTIONS 

Question 1:  
Do you agree that no amendments are required to FRS 101 in this cycle? If not, why not? 

2. Yes. We agree that no amendments to FRS 101 are required as part of the 2017/2018 annual 
review of the standard.  

 
Question 2:  
In relation to the Consultation stage impact assessment do you have any comments on the 
costs and benefits identified? Please provide evidence to support your views of the 
quantifiable costs or benefits of these proposals. 

3. No. We have no comments at this stage on the costs and benefits identified in the impact 
assessment.  

 
 
 


