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Dear Mr Sparrow 
 
Financial Promotion Order: Consultation On Exemption For Incoming EEA Approved Prospectuses 
 
The Institute of Chartered Accountants in England and Wales (the ‘Institute’) welcomes the opportunity to 
comment on the consultation paper Financial promotion order: consultation on exemption for incoming EEA 
prospectuses published by HM Treasury in December 2006. 
 
The Institute operates under a Royal Charter, working in the public interest. Its regulation of its members, in 
particular its responsibilities in respect of auditors, is overseen by the Financial Reporting Council. As a world 
leading professional accountancy body, the Institute provides leadership and practical support to over 128,000 
members in more than 140 countries, working with governments, regulators and industry in order to ensure the 
highest standards are maintained. The Institute is a founding member of the Global Accounting Alliance with over 
700,000 members worldwide. 
 
The Institute’s Corporate Finance Faculty is the largest body of professionals involved in corporate finance. The 
Faculty’s members, which include accountancy firms, law firms, investment houses and corporate finance 
boutiques, frequently advise issuers of securities that are offered to the public or admitted to trading on a 
regulated market in the EU. The Faculty’s Technical Committee comprises market practitioners who represent the 
wider membership and is responsible for considering the effect of relevant public consultations on members’ 
activities.  
  
The Institute supports the proposal to amend article 70 of the Financial Promotion Order to include more clearly 
prospectuses or supplementary prospectuses which have been approved by the home competent authority of 
another Member State and which have been notified to the Financial Services Authority in accordance with 
section 87H of the Financial Services and Markets Act 2000. 
 
The proposal deals with an apparent anomaly where there is equivalence within Europe by way of the Prospectus 
Directive. It might also be beneficial to the UK’s standing as a global marketplace to investigate the possibility of 
regulatory convergence outside the EU, eg between the EU and the USA. 
 
The Institute has no further comment to make on the analysis in the Partial Regulatory Assessment. Please 
contact Katerina Joannou, Capital Markets Policy Manager, on 020 7920 8806 or katerina.joannou@icaew.com, 
should you wish to discuss the points in this response. 
 
Yours sincerely 

 
Vera Sabeva 
Head of Corporate Finance Faculty 
T +44 (0)20 7920 8796 
E vera.sabeva@icaew.com 
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