
 

ICAEW Chartered Accountants’ Hall Moorgate Place London EC2R 6EA UK 

T +44 (0) 20 7920 8646   icaew.com 

L  

 

 

 

 

 

 

 
 
 
 
 
 
ICAEW welcomes the opportunity to comment on the Changes to the AIM Rules for 

Nominated Advisers published by London Stock Exchange  on 26 April 2018, a copy of which 

is available from this link. 

This response of 25 May 2018 has been prepared on behalf of ICAEW by the Corporate 

Finance Faculty. Recognised internationally as a source of expertise on corporate finance 

issues and for its monthly Corporate Financier magazine, the Faculty is responsible for 

ICAEW policy on corporate finance issues including submissions to consultations. The 

Faculty’s membership is drawn from professional services groups, advisory firms, companies, 

banks, private equity, law firms, consultants, academics and brokers. 

ICAEW is a world-leading professional body established under a Royal Charter to serve the 

public interest. In pursuit of its vision of a world of strong economies, ICAEW works with 

governments, regulators and businesses and it leads, connects, supports and regulates more 

than 150,000 chartered accountant members in over 160 countries. ICAEW members work in 

all types of private and public organisations, including public practice firms, and are trained to 

provide clarity and rigour and apply the highest professional, technical and ethical standards. 
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COMMENTS ON SPECIFIC AMENDMENT 

Proposed New Rule 27(c) Supervision of Qualified Executives 

1. The London Stock Exchange proposes in proposed Rule 27(c) to include provisions in 

the AIM Rules for Nominated Advisers to require remedial action and/or restrictions on 

the status of a Qualified Executive. It would be helpful if the rules were to refer to 

consequences of the Exchange requiring such actions. 

2. For example, will the Nominated Adviser that employs the Qualified Executive be 

required to notify the FCA that such action has been required by the Exchange? Has 

the Exchange discussed with the FCA what implications might arise for the Fit & 

Proper test for Approved Persons?  

3. Moreover, would the Qualified Executive have to disclose to a future employer the 

action to which they were subject or will there be another mechanism for firms to check 

the record of future potential employees? 

4. We believe that these clarifications are important so that firms and the individuals 

concerned are fully aware of the ramifications of remedial action required by the 

Exchange. 

 


