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What | will cover

= [ntroduction

= Why we reject accounts

= Recent changes

= Accounts development

= Software enablement

= People with significant control - PSC'’s
* |nsolvency rules

= Anti money laundering
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England Wales | 3580 s0s TOtal Register Size Dec 2016

Scotland 198,510 5% 29
Northem Ireland 54 151 e
United Kingdom 3,833,469
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70.3%

UK Accounts Split - Dec 16
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Accounts UK - Rejected
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Annual Accounts UK - Dec 2016
Split between Paper, Software and Web Rejection Rates -

Paper 6%
Web 0%
0.0% 1.0% 2.0% 3.0% 4.0% 5.0% 6.0%
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Accounts thresholds

* MICro

« small

e medium

« full



Correct exemption statements
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Additional software enablements

= What has already been enabled
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Changes for everybody

= “New” accounting standards
FRS102(1a)

= “New” accounting regulations
for periods beginning on
or after 1 January 2016

= Some confusion arising
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Accounts development

= Our move towards the future what is being planned and
what we are working on
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Live screen shots of new service 19/9/2016
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Closing a limited company

You can use this service to

0 rocgurnt bo SIrike o 3 Ueited Oomigaty

Before you start

You must
® tad Jh Srecton(s {10 Companty Lout! T 1eguest
© rwad the gudance on clontng & COmpary

It costs £8.00 to submit a request to close a company (paid
by debit or cradit card, PayPal account or Companies House
account)

You'll need
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Closing a limited company




People with significant control (PSC’s)
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Mews story Englms | Cymrawg
Keeping your people with significant
control (PSC) register

Pz cETpanar Hoom
P pukbrhas 22prl 3T

From & April 2018 compenies, LLPs and 5Es need to keep & register of their 'people with
significant control'.

The next measure of the Smak Eusiness Enterprise and Employment Act

comes inbe force on & April 2018,

¥ou now meed 1o Start Keeping a register of your pespie with significant
comtrol (FE0)L.

APSC is SomEnne in your Companmy Wi

= OWNE miore than 5% of the company's shares

# holds more than 5% of the company's woting nghts

& hoilds the ight bo aoEcint or remove the majornity of dirsctors

= haz the right to. or actualy enercises significant influence or control

# holds the ight to exercise or achially exercises significamt contmol owera
ELrust or company that mests amy of the other 4 conditions.

Wou'll nesd be eep your PECias park of your oompany register. 25 these
meed to be avaiabie for inspection.

Froum 30 June. you's start submitting this information wessn you fiks your
confimation statements. o when companies. LLPs and SE5 e
incorporates.

Howr to lKantity peopls with sigrificant control

Frmattir sage
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Insolvency rules
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Mews story
Modernised insolvency rules
commence in April 2017

Pocem: Trs Fzincy Sarvics
Ficpublrtad: 23 Ocobarilm

The= new rules which will guide insolvency prectics from April 2077 have besn published.

Hissernized and consnlicabed insolsemcy rules hane been laid in Pariament

and will come indo floroe o E Aprl 2077
PARLIAMENT | WHITEF ]
] 1 Thee new ruses replace the Insolvency Rulss 1986 ane thair 28 subseguant
gHEET SWI SWi amendments. They h:a:bumdﬁfmduuﬁngnﬂ'hthe I'L'Dd.l.'!ﬂbl:‘:'

profession and hawe been approssd by the Insolvency Bules Commithes

LT O ETMI
.m The rules hawe been recast to reflact modern business practice and bo make
the insobrency process more efficent. Chanses include:

# Erabling eectronic communications with crecitors

& removing the automatic reguirement to Bold physical creditors mestings.
although ocreditors will be able to request mestings

= mmabling oreditons to opt out of further comespondence and for small
dindenss bo be paic by the office hobder without recuining a formal claim
from creditors

Further detais witl be availabie in the Explanatory Memo@ndum. which is
published alomgside the Rulss. We have aleo published 2 table of dervations
(FOF. 41E¥E IS pages).

The rules wil zpply in England and Wales. & paralisl project to modemise
the Scottish insolvency rules i cumentiy undenvay with the Scottish
@opernment. We are continuing to work on consequential amendments to
oiher reaked lesislation. including the msolsent Parnerstips Onder,

Preparing for the introduction of the modernised
rules

‘W will confinue $o support the insolvency profession to prepare for the
introduction of the new rules. Ourstaff have taken part i 2 nomber of
roacshows orsansed by the ICAEW and the Insobwency Fractitioners
Association. amongst otfers.

In Mowember we will also Runch an oeline community where you can sk
geestions of our fechnical feam and share your comments with ofher
insolvency professionals.

Sign up to receive an amail alert when the online community & Llaosched.

Srmew it cagw

n "azmiack n Teitinr

[JTHELTES Rempm:
25 October 2016 The Insolvency Service

Services and information Departments and policy

Earati Echucwtios ard learming Hew woses
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Anti money laundering directive




Q Departments Worldwide How government works Getinvolved
2earc
Policies Publications Statistics Announcements

Closed consultation
Transposition of the Fourth Money
Laundering Directive

From: HM Treasury
First published: 15 September 2016
Last updated: 2 Movember 2016, see all updates

We are analysing your feedback

Visit this page again soon to download the outcome to this public feedback.

Original consultation

This consultation ran from Summary
15 September 2016

Seeking views and evidence to inform government transposition of the

4:00pmto Fourth Money Laundering Directive and the Fund Transfer Regulation.

10 November 2016
11:45pm
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Future webinars & events

Free webinars

Boardroom conversation — FDs’ corner
14 March 12:30pm
Ilcaew.com/lunchmar?2

Statistics for business - Avoiding trend mirages
29 March 12:30pm
Icaew.com/lunchmar

Future proof your finance function
21 March 10am
Icaew.com/fmfmarwebinar

Intellectual Property Finance toolkit / disclosures
26 April 12.30pm
Icaew.com/lunchapr

Free events

7Y% steps that every FDs must
take to succeed

22 March 2017
Icaew.com/fmfmarevent

Economic snapshot and Brexit
effect

22 May 2017
Icaew.com/fmfmayevent

Online learning webinar

Lean practices to transform your
finance team

21 and 22 February 2017
Icaew.com/lean17

View our 2017 webinar and event programme - icaew.com/fmfevents
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THANK YOU FOR ATTENDING

Contact the Finance & Management Faculty
icaew.com/fmfac
<] fmfac@icaew.com
@ +44 (0)20 7920 8508

@ICAEW _finman

Join the Finance & Management Faculty for £96
“B icaew.com/fmjoin

Please take the time to fill out the feedback form
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